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O de perfeAly acquainted with the Condition of 
the neighbouring Powers, is certainly of Im+ 
( eortance to thoſe who conſult the Safety and 
Ps - 1 Honour of Great Britain, in Support of whoſe 
wdiuue and eſſential Intereſt, as well as the com- 
mon Rights of Mankind, you are no leſs emi- 
nent for unaffected Zeal, than you are for thoſe Abili- 
ties and which have already made you an Ornament to 
the Great Council of the Nation, and which in you have the 
peculiar Grace of being the early Diſtinction of your Youth. 
Of all our Neighbours there is none whoſe Power is more to 
be dreaded, and whoſe Faith leſs to be truſted than France. 
The firſt is univerſally allowed; and as a Proof of the latter, 
whoever looks into Hiſtory will find this invariably true, that 
her Friendſhip, even under the moſt ſolemn Sanctions, is eter- 
nally made uſe of as a Snare, in order to ruin thoſe by ſecret 
Practice and Fraud, whom her Arms cannot conquer. France 
then is always to be confidered as an Enemy, and the Conduct 
of Great Britain ought to be regulated accordingly. Some oc- 
caſional Reflections of this Nature put me upon an Enquiry 
into her Revenue, Credit, and Commerce; all which are 
highly over-rated by the generality of People, particular| 
her Pblick Revenue, which I have heard ſome roundly 46. 
firm to be above ten Millions Sterl. per Ann. clear of all De- 
— How far this is true will appear by the following 
ccount. 


NB. This Account is collected chiefly from a Book inti- 
tled Reflexions Politigues fur les Finances & l Commerce de lu 
France, publiſhed at Paris in 1738. p 
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An Account of the Revenues of France, in tie Years 17 30, 7731, 
17 32, 1733, and 7 


res. 

The general Farms, 84,000,000 
The general Receipts, 43,5£0,000 
Receipts of the Pais d' Etats, — 5,748, 337 
Gratuitous Donations, — 2,530,136 
Cafual Revenues, — — 3,000,000 
Royal Foreſts, — 1,500,000 
The Capitation Tax, — 22,000,000 


The Regiſter of Centre, — 10,000,000 
_—_ ae the F _ of N 3,000,000 
he Total of the Groſs ipt, = 175,278 
To be dedufted, P 757278, 473 
An Allowance to the Far- 
mers General for Clerks, T ravel- 
3 Sc. of 1,216,000 
he Expence of collecting and 


managing the ſeveral Branches of 
the Revenue ( La Regie) including 
the Cinguanticme ſuppreſs c — 24,442,569 
25, 658,569 


The neat Produce, — — — 149,619,904 | 


Further Deductions. 

The anm al Intereſt of the Pub- 
lick Debts, or, in their Phraſe, the 
Annuities upon the #Ztel de File, 
(excluſive of the Tontines, or Sur- 
vivorſhip Annuities) according to 
the Declaration of the 5th of June 
1725, 

Salaries to the Pay-maſters of 
thoſe Annuities and their Clerks, 1,500,000 


= 52,500,CCO 


51,200,000 


The Total remaining to anſwer all the Exi- 
gencies of the Government, — 

Which, at Ten-pence a Livre, make 
4-040,002 J. 13s. 4d. Sterl. 

France is now poſſeſſed of Lorraine, and ſup- 
poling it to be cqually taxed with the reſt of 
the Kingdom, it will yield a proportional 
Revenue of 5,500,900 Livres, if you conſider 


97,119,904 


* 


* 
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Brought forward, — 9g7,119,904 
its Extent of Territory onl» ; but being a new : 


Acquiſition, and without Manuſactures, it is 

perhaps more gently tr-1ted ; however I will 

allow it to be — — 5,500,000 
Upon extraordinary Occaſions the King 

raifes the Dime Royale, xhich, according to 

Monſieur Dejmaretz, in his Memorial, never 

produced above 24 Millions cf Livres: I will 

ſuppoſe them to be — 30, ooo, ooo 


— 


132,619,994 
Which at 10 d. a Livre make 5,525,829/. 65. 8d. 


This, Sir, is the utmoſt France can raiſe within the Year, 
and that only when her Ports are open, and her Navigation 
unmoleſted. But in Time of War, eſpecially with the Ma- 
ritime Powers, there are great Deficiencies in all the Branches 
of the Revenue ; and, at the ſame Time, almoſt every Article 
of the publick Expence is increaſed. You will find a re- 
markable Inſtagce of this in Monfieur Deſmaretz's Memorial, 
p. 17. There he tells you, that the general Eſtimate of the 
current Services in 1709, amounted to 11 Millions, and near 
five hundred thouſand Pounds, Sterl. and the ordinary Revenue 
that ſame Year, to no more than 1,979,696 J. 13 5. Sterling; 
tho” before the Commencement of the War in 1688 it pro- 
duced, clear of all Deductions, ſeven Millions and near two 
hundred thouſand Pounds Sterl. and at that Time the Capi 
tation Tax and Regiſter of Controle were no Part of it: Nor 
was the Farm of Tobacco fo high as it is at preſent, by ſe- 
veral Millions of Livres. 


Thus in about 20 Years Time, the publick Revenues fell 


above five Millions Sterl. ſhort of what they were before the 
War, and above nine Millions ſhort of the annual Expence. 


The ſame Cauſe will always produce the ſame Effect, and 
therefore, if ever it is the ill Fate of France to ſee the united 
Forces of another Grand Alliance upon her Frontiers, ſhe will 
ſoon find herſelf under the fame Difficulties and Diſtreſs, but 
with this Difference, that ſhe will have fewer Reſſources to 
depend upon for her Support. For Inſtance ; the Vanity of 
that Nation was a Fund from which the Government drew 
immenſe Sums in the laſt Reign, by the Sale of Patents of 
Nobility and new created Offices. But thoſe Offices, being 
the Source of Mtolerable Oppreſſion to the People, were for 
the moſt Part aboliſhed, and the Unworthineſs of thoſe to 


whom 


1 

whom the State in her Neceſſity proſtituted Titles of Honour, 
brought the new Neblefſe under a general Contempt. "This is 
remembred ſtill, and probably always will be ſo. The Ex- 
perience therefore of what happened to the Purchaſers of thoſe 
Commodities in the late Reign, would certainly diſcourage, 
if not deſtroy the Sale of them in the preſent, and conſequently 
ent the Succeſs of any Scheme for raiſing Money that way. 
ho” the Crown ſhould have no Effets to purcheſe Money, 
yet Money may be procured upon Pledges ; and they are either 
real or imaginary. According to this Diſtintion, I make 
ewels, &c. a real Pledge, becauſe they are a real or actual 
ity for Money in the Hands of the Lender. Theſe Pledges 
however upon any reaſonablc Suppoſition, muſt bear an infi- 
nitely ſmall Proportion to the Wants of the State. Hnaginary 
Pledges I call ſuch in France, all Aſſignments upon any Branch 
of the publick Revenue, or any other publick Security for Pay- 
ment of Principal and Intereſt at a future Day. Theſe Aſſign- 
ments, &c. being revocable at the King's Pleaſure, as depend- 
ing ſolely upon his Faith, are therefore only an imaginary Se- 
cui ity. Such Securities conſtitute publick Credit, and as their 
Value riſes or falls at Market, fo publick Credit is faid to be 
high or low. But the notorious Violence and Injuſtice, with 
which the Proprietors of State Securities were treated during 
the Regency of the Duke of Orleans, has fo branded the Pub- 
lick Faith of that Kingdom, that it is impoſſible there can be 

any ſuch 9 there exiſting as publick Credit. 

And yet I am informed, the Government, not many 
Months ago, had Money advanced both by Foreigners and 
Subjects. If it's true, it muſt be entirely owing to the Car- 
dinal's per nal Credit with the Bankers and Financiers, whoſe 
Confidence he has gained by his Punctuality hitherto in pecu- 
niary Tranſactions; and that poſſibly would in ſome meaſure 
ſupport the Government if his Eminence was a little younger. 
But confidering his great Age, the Influence of his Admini - 
ſtration upon Affairs at this Time, muſt be weak in Propor · 
tion to the apparent Shortneſs of its Duration. The abſolute 
Povrer of the Crown is a Reſſource that ſtill remains; and in- 
deed where the Government is arbitrary, and the Glory of 
the King is the principal Object, there is but little Attention 
t the Miſery ot the People, any otherwiſe than to proportion 
e Efforts of the State to their utmoſt Ability of Suffering 
But to compute what Sums of Money that will produce, is as 
&: eu]: as it is to eſtimate the Patience of an enſlaved Nation. 

| From 
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Finances would write, or the Miniſter ſuffer to be publiſhed, 


SY 

From what has been ſaid, 2 Canaan, 
that the Power of France, in the preſent Situation of her Fi- 
nances and Credit, is far from being formidable ; and, what- 
ſoever they may boaſt, is incredibly leſs than it was threeſcore 
Years ago, as I ſhall make more appear, when I come 
to examine into the paſt and preſent State of her Commerce. 
But then Power is to be eſtimated by Compariſon, and what- 
ever her own Circumſtances may be, the Folly and Weaznefs 
of her Neighbours, give her both Strength and Wifdom. 
Witneſs the preſent Deſolation of the Empire, far leſs owing 
to the Arins of France, than to the fatal Obſtinacy, and here- 
ditary Pride of ſome of its Princes ; and to the ſenſeleſs Ambi- 
tion and Treachery of others, who have been duped by their 
common Enemy to act in open Violation of all thoſe ſolemn 
Engagements, and ancient Compacts, by which they were 
bound to one another for their common Safety. 

But to reſume the Subject: Since this Account of the Re- 
venues of France falls ſo far ſhort of the common Opinion, and 
as it may ſerve to _ _— s by thoſe who are 
perpetually magnifying her Power; I think it neceſſary to ſay 
fomething of the Book from whence the Account is colleQted, 
in order to procure it that Credit, which is due to its Authority. 

Monſieur Du Tot, the Author, meeting with a Treatifs 
intitled, Eſai Politique ſur le Commerce, publiſhed at Paris in 
the Year 1734, in which he found ſome very pernicious No- 
tions relating to the Coin, wrote his Book chiefly to inculcate 
this plain Maxim, That the current Coin of a State once well 
eſtabliſhed, ſhould never be altered. With this honeſt Inten- 
tion, he endeavours to confute the Principles of that Treatiſe 
by Arguments drawn from Experience, and therefore is ex- 
tremely careful to quote only ſuch Authorities as are univer- 
fally > ane He had Acceſs to all the Offices of the Finances, 
he himſelf being a Commlſſiener in one of them; and, by that 
Means, had an ity of verifying whatever relates to 
the publick Revenue. When he had finiſhed his Book, he 
preſented it in Manuſcript to the Cardinal for his A tion, 
and Leave to print it, which was granted him. This I think 
ſufficient to eſtabliſh the Credit of the Book in tion to 
thoſe who magnify the Revenues beyond all Bounds of Proba- 
bility. For is it to be imagined, that a Commſſioner of the 


a Zook which made France appear to be either weaker or 
puurer than ſhe really is? Is not the Miniſter eſteemed wiſe ? 
and is not the Author a Frenchman ? 2 


1 


then to run againſt the natural Biaſs of all Frenchmen, ſo no- 


toricuſly partial in every thing that affect the Glory and Re- 
putation of France? His gentine Character is to be found in 
his Writings; there he appears to he x Man of Inquiry and 
Candour, equally z chen for Lach, 16 tr the Profperity 
of his Countrv. ; 
As to the Opinion that the Revenues of France are above 
ten Millions S:er/. per Ann. clear of all Deductions, it may be 
aſked how it came to prevail ſo generally among us? For my 
own Part I cannot help looking upon it to be originally of fo- 
reign Growth, 2nd imported by our Fine Gentlemen when 
they returned from their Travels. Pardon me, Sir, I mean 
only ſuch of them as are above the Trouble of Inquiry and 
Obſervation, or carry abroad with them only a ftolid artlefs 
Curioſity at beit ; and fo content them ſclves with the firſt 
Account of Things they mect with on the Road, or pick up 
in a Coflee-houſe, perhaps from ſome ignorant Frenchman ; 
and you know how extravagantly they magnify to Strangers 
the Riches and Power of their Country. For Inſtance, if you 
Ask them how much the King's Revenue amounts — — 
readily anſwer — f deux cens cinquante Millions de Livres, pour 
E mins —250 Millions of Livres at leaſt. This being aſſerted 
roundly at once aſtoniſhes and fatisfies our Traveller, who be- 
lieves it to be true becauſe he was told it in French; and as it 
is perhaps the moſt extraordinary thing he heard abroad, he 
is perpetually talking of it after he gets home, by which means 
France appears formidable to the whole Circle of his Acquain- 
tance, who believe him, becauſe he has been at Paris. 
Thoſe likewife who judge of the preſent Times by the paſt, 
and ſuppoſe, as they do, that the Power of France is the ſame 
now that it was formerly, are very much inclined to be of 
the fame Opinion: For otherwiſe they think it impoffible to 
account for the mighty Efforts of Lewis the XIVth, who 
maintained two ars ſingly againſt the principal Powers 
of Europe united. I will ſuppoſe all this to be true, and that 


there muſt be a Cauſe adequate to the Effect: And yet unleſs 


they can ſhow that his Revenues were always equal to his Ex- 
pence, it does by no means conclude in favour of that Opi- 
nion: But that they were not equal; on the contrary, that 
there was a very great annual Deficiency during both Wars, 
ts evident from the Inſtance mentioned before, and from the 
prodigious Debt he left at his Death. This Debt being ſtated 
at the proper Offices ſoon afterwards, amounted to no lefs than 
376 Millions Sterl. and upwards. The Intereſt of which, at 
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5 fer Cent. comes to above 8 Millions 8 hundred thouſan. 
Pounds a Year, which is betwixt 16 and 17 hundred thouſan.. 

nds more than the ordinary Revenue ever produced when 
it was higheſt. By this it appears how far he was from regu- 
lating his Expence by his Revenue, when, to ſpeak in the 
Language of //:fmin/ter- Hall, he ſpent the Fee-Simple of his 
Kingdom, and in this Particular outdid even Cæſar: For 
Lewis wanted above 30 Millions to be worth nothing. 

There are others, who taking it for granted, that during 
the Regency of the Duke of Orlians, the publick Debts were 
ſome way or other all paid, from thence conclude that, as 
France is out of Debt, and Cardinal Fleury the wiſeſt and beſt 
Minifter now living, the People muſt be richer, and the Re- 
venues greater, than ever they were under the Ableſt of his 
Predeceſſors. But this is all Imagination, as will appear by 
and by, and ſcarce fit to be taken notice of. 

Upon the whole, I ſubmit it to you, whether the Notions 
of ſuch People, and the Accounts our fine Gentlemen bring 
home from their Travels, are more to be relied on than the 
Account I have given you from Monſieur Du Tot. 

I come now to enquire into the paſt and preſent State of 
the Commerce of France, in order to ſhow that her Power is 
far from being ſo formidable as it was threeſcore Years ago. 
To do this with greater Perſpicuity, I ſhall take a View of 
her under three different Periods of Time. 

I. From the Treaty of Vervins to the Treaty of N 
and fo on to the Commencement of the War in 1668, grow- 
== Power by her Arms, her Policy, and her Trade. 

I. From 1668 to 1714, exhauſting her Strength, and 
ruining her Commerce, th the Courſe of two bloody 
and conſuming Wars with King ¶illiam and Queen Anne and 
their Allies. 

ITI. In the laft Place, recovering from the Wounds ſhe 
received in theſe two Wars to her preſent State. 

To enter into a Detail of the ſeveral Acquiſitions of France 
by Negociation and Conqueſt during the firſt Period, is no 
Part of my Deſign, nor is it neceſſary in this Inquiry. I ſhall 
therefore confine myſelf to her Progreſs in Manufactures, the 
genuine Source of her Power. 

Before the Reign of Henry IV. France ſubſiſted chiefly by 
Agriculture, and produced little for a Foreign Market beſides 
Wine, Fruits, and Salt. Henn, having put an End to the 
Diſtractions of the League, and ſoon after to the War with 
Philip by the Treaty of Yerwns, conſidered how he might im- 

C prove 


* © RATE 
prove that State of Tranquillity to the Advantage of his Sub- 
With this View he introduced and eftabliſhed the Ma- 
nufacture of Silk, which in leſs than half a Century was 
brought to ſuch Perfection, that France beſides her own Con- 
ſumption was able to ſupply England, Holland, and the Nor- 
thern Nations of Europe, with all thoſe Silks they formerly 
had from Itahy. And ſuch is the Nature of Manufactures 
where they once flouriſh, one begets and promotes another. 
The French, encouraged and enabled by their Succeſs in the 
Manufacture of Silk, ſet up a great many more, as Linen, 
Canvas, Paper, Glafs, Iron, Hats, and even W/oollen Str ffs, 
with an infinite Number of Toys in Ivory, Silver, and Gold. 
But as there is a received Opinion, that the Manufacture of 
Wool is of a late Date in France, I muſt be a little more par- 
ticular upon it. 

In 1650 the French Miniſtry began to encourage the Ma- 
nufaQure of Wool, and as their People ſucceeded in it, they 
increaſed the Duty on Engijh Woollen Goods imported into 
France. In 1654 the Cuſlams on an Engliſh Cloth were raiſed 
to 30 Livres, on a Serge to 5/. In 1664, when the firſt ge- 
neral Tariff was made, the Cuſtoms were again raiſed, on a 
Cloth to 40 Livres, on a Serge to 61. and in 1667, on a 
Cloth to 89 Livres, on a Serge to 127. From this Increaſe in 
the Duties on Exgliſb Cloths and Serges, I infer a proportional 
Progreſs in the fame Manufactures in France. And undoubt- 
edly it was very conſiderable even ſo long ago as the Year 
1663; ſince Mr. Fortry, an eminent Merchant, in a Book he 
publiſhed at that Time, and dedicated to King Charles II. 
makes the Value of Freach Woollen Stuffs imported into Eng- 
land alone, from Chal:ns (whence our Shalloans have their 
Name) Chartres, Eftamines (whence our Stuffs called Tamins 
or Stamms) Rheims in Champagne, and from Amiens, Blicourt, 
and other Towns in Picardy, amount to no leſs than 150, ooo l. 
Sterl. per Annum; a ſtrong Proof that this Manufacture is no 
new Acquilition to France. Mr. Fortry, in the fame Book, 
makes the Value of all the Goods imported from France into 
England amount to 2,600,000 J. per Ann. * About the fame 
Time the general Exports from France were computed at 6 
Millions 750 Thouſand Pounds Sterl. per Ann. and upwards ; 


and 

Mr. Fertry toole the fever:! Articles of this Account from a Memoria! pre- 
ſen ted a Ittle before that to the Fron-b Miniſlry, by the Cotapauies of Merchants 
at Pais, in which there was a particular State of all the Manufactures of the 
Kingdom, their Quantities aud Species, and to what Value they were annu dly 


exnoried io foreign Countrics, diſtinguiſhing each Country, ſo that noth.ng could 
te more zuthentick. 
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general Balance of Trade in her Favour at 5 Millions 
Sterl. per Amum; ſo prodigious was the Conſumption of French 
Commodities in Foreign Countries at that Time. 

What is very remarkable, France was all this while without 
Merchants and without Shipping. The French were only 
Factors to the Dutch, who carried on, not only the Foreign, 
but even the Coaſting Trade of France in Dutch Bottoms. The 
Dutch, contented with the great Gains they made by this 
Traffick, never turned their Thoughts to ManufaQtures, and 
the French, fatisfied with the immenſe Riches brought into 
their Country by Foreigners to purchaſe their Commodities, 
intirely neglected Navigation. But when Colbert came to have 
the Superintendancy of the Finances and the Marine, and 
found it impoſſible to execute the ambitious Plan of Conqueſt 
and Dominion his Mafter had formed without a Naval Force, 
he ſoon gave the Genius and Activity of his Countrymen a 
new Direction, and applied himſelf to the Buſineſs of the 
Marine, with a Dexterity and Succeſs that amazed all Europe: 
For in lefs than twenty Years he raiſed or rather created a 
Naval Power capable of diſputing the Empire of the Sea againſt 
the Engliſh and Dutch united. All his Abilities were equally 


and the 


eminent in both his Provinces, he ſo improved and regulated 


the Finances, that the ordinary Revenue produced clear of all 
ions 7 Millions and near 2 hundred thouſand Pounds 

Sterl. per Ann. A Revenue, conſidering the great Alteration 
in the Prices of Ammunition, Proviſions, and other things, 
ſince that Time, equivalent to 8 Millions Sterl. per Ann. now. 
By this he enabled his Mafter to ſupport the great Charge of 
this new Eſtabliſhment, without retrenching any one Article 
of his other Expence. Theſe things naturally give one a high. 
Opinion of the Talent of that able Minifter. Yet ſo limited 
are the Views and Speculations, even of the greateſt Stateſmen 
in Regulations of Commerce, the Meaſures he took to extend 
the Trade and Navigation of France, were attended with Con- 

uences fatal in the End to her Manufactures. 
he high Duties on Foreign Merchandize and Foreign 
Shipping laid on by the Tariff of 1664, and increaſed, by the 
Tariff of 1667, provoked Foreign Nations to do the ſame, 
and of courſe to attempt the Manufacture of ſuch Commodi- 
ties as had hitherto been intirely ſupplied with from 
France. Dutch ſet up Silk and Woollen, Linen and Pa- 
per, Canvas and Sail-cloth. The Engliſh did the ſame, though 
ſomewhat later ; and to them added Iron-Ware, Watches, 
Clocks, Glaſs, and Hats. Though theſe Attempts to rival 
2 


France 


1 
France in her principal Manufactures were made Yn; ins the 
firſt Period, her Power continued nevertheleſs to incr-oate all 
all the Time, as I have before laid down. For notwithſtand— 
ing their Operation was immediate, yet it was for ſome Time 
imperceptible, and it did not ſenlibly affect the M=znui:Ctures 
of France till many Years afterwards. 
In 1678 France made the Treaty of Nimeguen, with a Su- 
riority as mortifying to her Enemies as it was glorious to 
herſelf To the Giory of her Arms ſhe now added the Ad- 
vantages of an extenſive Trade, and by that means to the En- 
largement of her Dominions, ſhe continued to add a daily 
Encreaſe of Riches and Power. Such was the happy State of 
France in 1683, when I find hc publick Revenues at the 
higheſt ; and I believe they might continue with little Va- 
riation to the Beginning of the War a few Years after. Here 
then I fix the Meridian of the French Greatneſs and Lervis's 
Glory, to which the Domeſtick Adminiſtration of Colbert 
contributed more than all the Victories of Conde and Turenne. 
But it ſeems Proſperity has in itſelf the Principles of its own 
Deſtruction. Lewrs, intoxicated with good Fortune, began 
a moſt barbarous Perſecution againſt ſuch of his own People 
as happened not to be of his Religion, contr..ry to all the Rules 
of good Policy; and as for his Neighbours he ravaged their 
Dominions, and violated the moſt folemn and ſacred Engage- 
ments de Gayete de Caur, Above half a Million of his moſt 
valuable Subjects fled from his unnatural Cruelty, and together 
with their Effects, carried with them their Induftry and Arts 
wherever thev went, to the irreparable Loſs of their Native 
Country. Thus the bigotted Tyrant tore up the Roots of 
is own Power. To precipitate his People's Ruin, he began 
War upon the Empire towards the latter End of the Year 
688, and carried it on with ſuch a ſhocking Inhumanity, 
that he drew upon himſelf and Kingdom the Vengeance of the 
principal Powers in Europe, who were bleſt with the good 
Vortune to humble that Pride, which had made him almoſt 
orget he was a Man. This War was ſcarce ended before he 
ngaged in another, more bloody and more fatal to him than 
.he firſt. The long Interruption of Trade occaſioned by theſe 
Wars, and the Superiority of the Maritime Powers at Sea, 
moſt intirely ruined the Manufactures of his Kingdom. 
Beſides Lofs of Trade, and an incredible Expence of Trea- 
re, theſe and his former Wars muſt have coſt him infinite 
Numbers of Men. I never ſa w any Calculation of that J. oſs, 
or do I pretend to make an exact one; I will however at- 
tempt 
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-mpt it from 1688 to 1714, during which Time the Land 
iForces of France were the moit numerous. There was it's 
true a Peace made in 2697, but it laſted a ſhort Time, and 
was wholly employed in making Preparations for the War that 
followed; conſequently, the Army was kept up to the higheſt 
Eſtabliſhment all the while. The Eftabliſhment for Land 
Service was 300,000 Foot and 100,000 Horſe and Dragoons. 
Out of this Number I will deduct 50,000, becaufe they could 
never have the Corps complete, and 30,000 for the Swiſs, 
German, and Iriſb Regiments recruited from their reſpective 
Countries; and then there will remain 320, ooo effective Men 
conſtantly recruited in France. I have heard from Gentlemen 
of the Trade, that at the End of a Campaign they generally 
computed their Loſs at one fifth Part by the Sword, Sickneſs, 
and Deſertion. But becauſe all the Troops never take the 
Field at a time, I will ſuppoſe 70,000 to be in Garriſon, and 
then the Loſs of one fifth will extend only to 250,000 Men. 
As to thoſe who remain in Garriſon, I will ſuppoſe one tenth 
Part to die; and conſidering in time of War how ill are 
accommodated, how ill they are cloathed and fed, that Pro- 
portion, I fancy, will be t pretty moderate. The an- 
nual Loſs then of the Armies in the Field is 50, ooo, and of 
the Troops in Garriſon 7000, together 57,000 ; which mul- 
tiplied by 25, the Number of Years from 1688 to 1714 
excluſive, will make the total Loſs 1,425,c00 Men. I might 
have included the Years 1688 and 1714: But I ſet the Loſs 
of thoſe two Years together with the general Loſs by Sea in 
both Wars, to ballance the Difference betwixt the Field and 
Jarriſon Duty of 250,000 Men, during the ſhort Interval from 

he Treaty of Ryſwick, to the Commencement of the War. 

Though by this Calculation the total Loſs amounts to near 
. Million and a half, yet I am perſuaded it is within the 
Truth: For it is notorious that before the End of the War, 
they were forced to fill up their with Boys for want of 
better Recruits, notwithſtanding the fifty thouſand Pariſhes 
they boaſt of. So great a Number of Men the moſt vigorous 
end robuſt being cut off from the Stock of the People, with- 


oat replacing themſelves to their Country by an honoſt Pro- 


pagation, is in my humble Opinion a Loſs ſcarce ever to be 
ired 


ired. 
"ow at the End of this laſt War behold the miſerable Con- 


dition of France, her Manufactures decayed, her Navy gone 
to ruin, her beſt Blood ſpilt, her People diſpirited, her Credit 
gone, and her Treaſure exhauſted. With theſe ſad Effects of 
Ambition, Tyranay, and Pride, I cloſe the laſt Scene of this 

I * Such 
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Such were the Evils under which France laboured, when 
the Duke of Orleans entered upon the Regency. As the Caſe 
was deſperate, ſo the Remedy he applied was violent. 

Finding the National Debt of a Size too enormous to be 
managed with Eaſe to the State or Juſtice to the publick Cre- 
ditor, all publick Payments in Arrear, the King's Revenue 
extremely reduced by the Calamities of the War, and the Po- 
verty of the People ; he formed a to fill the King's 
Coffers without Taxes, and diſcharge the publick Debt with- 
out Money. Whatever Opinion he had himſelf of the Faci- 
lity or Danger of executing ſuch a Deſign, it muſt certainly 
appear chimerical to every body elſe, and to be ſure nothing 
could be more ſurprizing than the Attempt except the Succeſs 
of it; both beſpeak that Superiority of Genius, that diſtin- 
guiſhed almoſt every Action of his Life. 

On the firſt of Fanuary 1716, he publiſhed an Edict for 
reforming the Coin. By this Edict it was ordained, that a 
Lewidor ſhould be raifed from 14 Livres to 16, and a Crown 
from 3 Livres 10 Sols to 4 Livres, and ſo received at the Mint. 
It was likewiſe ordained, that after a certain Day the ald, or 
unreformed Lewidor, ſhould paſs for no more 14 Livres, and 
the Crown for 3 Livres 10 Sols, as before, that the Appre- 
henſion of ſo conſiderable a Loſs might induce People in the 
m un time to bring all their Money to the Mint to be reform- 
ed, i. e. to receive a new Stroke of a Hammer; after which 
the new Lewidor, of the fame Weight and Standard as the old 
one, was to be current for 20 Livres; and the Crown in the 
ſame manner for 5 Livres. Thus he propoſed to get one fifth 
Part of all the Specie that was brought to the Mint, and yet, 
according to his Scheme, the People were not one ſingle Livre 
out of Pocket. That they had the fame Number of Livres a- 
gain from the Mint, is very true ; but then they had only 
four Ounces in weight inſtead of five, and for that Reaſon 
great Quantities of the old Specie were hcarded up, and pro- 
bably would have long remained fo, to the great Obſtruction 
of Circulation and Commerce, if it had not been for another 
happy Expedient, which was managed with ſuch 8 7 5 
that it brought into the Hands of the Regent almoſt 
* whole Stock of ready Money in the Kingdom: By this Ex- 
pedient, I mean the famous Scheme of a general Bank, eſtab- 
liſhed by Patent the 2oth of May 1716: This Bank was en- 


dowed with great Privileges to gain it Reputation, and 15 


* NB. The Quantity of Specie then circulating in France was computed at near 
400 Millions of Livres, 
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Eaſe it introduced into Buſineſs ſoon gave its Bills an exten- 
five Currency; and to make them ſtill more acceptable to 
the Publick, they bore an Intereſt of 5 per Cent. per Annum. 
The Punctuality and Diſpatch obſerved by Order of the Di- 
rector in all Tranſactions, and in giving Money for Bills the 
Moment they were preſented, raiſed and eftabli its Credit. 
The Bank paid only in new Specie, but received both new and 
old. In a little time, the Quantity of Caſh there was incre- 
dible ; for Specie, by the frequent Variations in its numerical 
Value, was become a fluctuating and uncertain kind of Pro- 
perty in the Hands of the Poſſeſſor; but the Value of Bank 
ills being fixed and invariable, People for that Reaſon pre- 
ferred them to Specie, and fo carried all the Money to the 
Bank. What was the Event? Why the Allurements of ſo 
vaſt a Treaſure prevailed in the Mind of the Regent againſt 
the Sentiments of Juſtice and Honour; the Bank ſtopt Pay- 
ment, and in one Inſtant theſe favourite Bills were found to be 
worth no more than ſo much waſte Paper. Such were the 
Expedients by which this great Man filled the King's Cotiers, 
perhaps his own, and plundered a bubbled Nation. 

As to the publick Debts, they were indeed tated at the pro- 
per Offices, as I mentioned betore, and the publick Creditors 
had Securities given them. So far there ſeem'd to be an In- 
tention to do Juſtice ; but afterwards the Form of the Secu- 
rity was varied, the Capital retrenched, and the Intereſt re- 
duced, by arbitrary Edicts, without any Compenſation to the 
Creditors, and without their Conſent. This violent Method 
of Proceeding fo funk the Price of all publick Securities, that 
ſome fell 50, ſomeſ$0, and ſome nog per Cent. ſo great was 
the Diffidence of the publick Faith. The Conſequences were 
terrible. The Trader being poſſeſſed of theſe Publick Secu- 
rities, which had either loſt their Value or. their Credit, of 
Neceffity became a Bankrupt. As the Caſe was general, 
Bankruptcies were ſo too. All manner of Buſineſs was at a 
ſtand, except Proceedings at Law, and exceffive Uſury. The 
Merchant and Manufacturer were either undone, or at leaſt 
inactive, in expectation of better Times; which of Conſe- 
uence obliged the Artiſt and Labourer to ſeek Bread and 
6 in a foreign Country. 

A Hiſtory of the Regency being no Part of my Deſign, I 
content myſelf with mentioning ſome of its Effects, to ſhow, 
that inſtead of proving a Relief from the Preſſures of a bur- 
thenſome and conſuming War, it was rather productive of 

greater 
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ter Miſery. It muſt then be under a more gentle Regi- 

om that 4 began to recover her former Vigour. ® 

The publick Dcbts being converted into Annuities u 
the Hotel de Ville, thoſe Annuities were fixed at Fifty-one 
Millions of Livres per Ann. by a Declaration dated the 5th of 

une, 1725. The Year after, the Coin too was fixed; the 

ark of fine Gold, at 740 Livres, q Sols, 1 Denier ; Standard, 
at 720 Livres; and the Mark of fine Silver at 51 Livres, 3 Salt, 
3 Deniers ; Standard, at 40 Livres, 16 Sls. Theſe two im- 

nt Points being thus ſettled, Cardinal Fleury, taught by 

— how pernicious the Inſtability and Fluctuation of 
the Coin, and the publick Securities had been co the King- 
dom, has invariably adhered to this Regulation, and thereby 
left the People at Liberty to reap and enjoy the natural Fruits 
of Peace. This fixed and uniform State of their Money in 
time brought the Courſe of Exchange with their Neighbours 
to be in their favour, by reviving Circulation and Commerce, 
which in ſome Articles they have conſiderably improved, par- 
ticularly Woollen Stuffs and ſuperfine Cloths, of which th 
export much greater Quantities to Turky, than they did for- 
merly. But that Branch of their Trade is got to its higheſt 
Pitch, and would ſoon be reduced again, was the Britiſb Par- 
liament to make a Law for laying the Turky Trade open. 
Their Trade to the Ea/t- Indies is within theſe few Years very 
much increaſed, their Sugar Plantations greatly enlarged, and 
by neceſſary Conſequence ſo is their Trade to the of 
Guinea for Slaves, Ivory, and Gold Duft ; which indeed very 
much deſerves the Attention of Great Britam. The Spamards. 
and Portugueſe are grown fonder of French Faſhions, and fo 
take more of their Manufactures. It is diſputed whether the 
Conſumption of their Wine and Brandy in Ruffia, Sweden, 
and the Baltich, be encreaſed or not. Their Fiſheries are not 
much improved beyond what they were fifty Years ago; 
however they are conſiderable, owing to the Ceffion of Cape 
Breton, and other Indulgencies at the Treaty of Utrecht, 
without which, they had by this time been totally deſtroyed. 
As they are more addicted to Commerce, the Number of 
Merchants among them is encreaſed, and they are become 
more induſtrious in ſearching out new Channels of Trade than 
they were in former Times. 

Such are the Acquiſitions and Improvements in the Trade 
of France. Here follows an Account of what ſhe has loft. 
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I. England took formerly from France to the 
Value of 600,000 J. Sterl. per Ann. in Silks of all 
Sorts. But ſince the Manufacture of Silk was eſtab- 
liſhed here, and high Duties laid upon all French 
Silks, the whole is now loſt to France, except a few 
Waiſtcoats and other Trifles not worth taking No- 


tice of — 

II. In Linen, Canvas, and Sail-cloth, to the A- 
mount of 700, o00 J. Sterl. per Ann. and upwards. 
But fince high Duties were Haid on all French Goods, 
theſe are either manufactured i — Britain and Yeland, 
or imported from Holland, Germany, and Ruſſia, 
ED Woollen Goods are taken in return. 
This Article, as well as the other, is taken from 
the Brith Merchant; and whether Cambricks be 
included in it or not does not appear. However, 
I will allow for Cambricks ſtill imported, 200,000 /. 
per Ann. which to be ſure is as much as the prime 
Coſt of them comes to, 2 
Loſs of France is — — 

III. In Beaver, Demicaſtor, and 4 Felt Hats, Glas. 
Watches and Clocks, 220,000 J. per Ann. But theſe 
are Manufactures which England has made intirely 
her own, and ſupplies * of her Nei with 
them. This whale Article then is loſt to Fronce - 

IV. England took formerly from France 400,000 
Reams of Paper annually, at 5 5. per Ream — 
Coft, 100, 00 J. But now it is made chiefly a 
home, or imported from Hulland and Genoa. 


| Quantity of Paper from France, now entered at the 


Cuſtom-houſe yearly, is a meer Trifle. However, 
I will allow 10,000 Sterl for it; and hae 
nual Loſs upon this Article will be — 

V. Formerly there was imported from 1 
to the Value of 40,000 J. per Ann. in Iron Ware, 
now made both cheaper and better at — 
Hallifax, &c. and fo intirely loſt to France 

VT- In Shalloons, Tamins, and other mi 
Stuffs from Champagne and Picardy, as mentioned 
before, to the Value of 8 * per Ann. 
but now prohibited — 


J. Sterl. 


500,000 


220,000 


I 50,000 
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. * Whether this Article lone 222 Increaſe of 


their Expores to Turky ? 
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Brought forwards, — — 

VII. Before the high Duties were laid on French 
Wines, there were imported annually into England, 
16,000 Tun and upwards, worth at an Average, 
17 J. 10s. per Tun, prime Coſt, the whole amount- 
ing to 280,000 J. But now it appears by the Cuſ- 
tom-houſe Books, that the Quantity entered there, 
coines to no more than 614 Tun per Ann. at a Me- 
dium of ſeven Years laſt paſt : But as by ſome Ma- 
nagement, there is an indirect Importation by way 
of Scotland, and as there are ſome low Wines run in 
upon the South and Weſtern Coaſt from Guernſey 
and other Places, I will allow the Quantity con- 
ſumed here, to be 2000 Tun per Ann. and becauſe 
the beſt Growths are now bought up for this Mar- 
ket, I will allow the prime. Coſt to be 40 J. per Tun 
at an Average. The Value then of the preſent Im- 
portation is 80,000 J. which being deducted from 
the former, leaves a Difference of n — 
loſt annually to France — — 200,000 

VIII. The Quantity of Brandy — fav 
merlv, amounted to 4000 Tun per Ann. at 40 J. per 
Tun prime Coſt, which comes to 160, ooo J. and 
now the Quantity of Foreign Spirits of all Kinds en- 
tered at the Cuſtom-houſe, at a Medium of four 
Years laſt paſt, amounts only to 2625 Tun, owing 
to the great Improvement of Engliſh Spirits, and 
the prevailing Taſte for Rum. But as this Quan- 
tity comprehends Spirits of all Sorts, it is to be ſup- 
poſed there is not above one half of it French Bran- 
dy: However, as there is ſome ſmuggled upon the 
Coaſt, I wilt allow the Quantity conſumed here, to 
be 2000 Tun annually at the ſame Price, and — 
the Difference to France is — — 


80,000 


—_— 


1,880,000 
I ſaid before, that the Dutch had few and inconſiderable 
Manufactures of their own, but traded largely in the Manu- 
factures of France to all Parts of Europe. Here follows an 
Account of ſuch as the Dutch now make themſelves, or have 
from England: But as they ſtill import conſiderable Quanti- 
ties of a Sorts of Goods from France, only the Difference ta 
ber Lofts! in each Artide is brought to Account. 


I. The 
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I. The Dutch took formerly from France, in 
Brocades, Velvets, Sattins, and Silk Manufactures 
of all Sorts, according to De M's Account, to the 
Value of 1,200,180 J. Sterl. per Ann. But now they 
manufacture themſelves a great many Species of 
; Silks, tho” not fo fine, yet cheaper than in France ; 
and take only of French Silks what is neceſſary to 
make up an Aſſortment; inſomuch that, according 
to Burriſb, the Value of Silks imported annually, is 
" diminiſhed above one half; the Difference then to 
( ' France is 
II. In Hats of all Sorts, to the Value of 217, 000 J. 
per Ann. but now they have them chiefly from Eng- 
land, at leaſt all ine Hats, the reſt they make them- 
ſelves; ſo this whole Article is loſt to France — 
ITE. In Glaſs, Watches, Clocks, and Houſhold 
Furniture, to the Value of 210,000 J. per Ann. But 
now being chiefly ſupplied from England, their Im- 
portation of theſe Articles from France is reduced 
to 50,000 J. per Ann. The Difference per Annum to 
ance is 
IV. In Fringes and Gloves of all Sorts 120,000 J. 
per Ann. now half that Value. Difference to France 
V. In all Sorts of Paper 250,000 /. per Ann. but 
ſince it was manufactured in England, Holland, and 
Germany, their Importation of Paper is reduced to 
om fifth of that Quantity; the Difference to France 
VT. In Linen, Canvas, and Sail-Cloth 250,000 J. 
Ann. but now they do not take much above a 
fourth Part of that Value ; the Difference to France 


IS 

VII. In Saffron, Soap, Woad, Honey, and great 
Quantities of Woollen Yarn from Picardy, to the 
Value of 450,000 /. per Ann. now they do not im- 
port above one third Part of that Value ; the Dit- 


ference to France — — — — 


* 


J. Sterl. 


217,008 


16c,000 


60,000 


200,000 


165,000. 


300,000 


The Total of the Exgliſß Account brought for- 


ward — a 


2— 1-880, ooo 


1, 70a, 090 


J. 3,582,000 
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How much the general Balance of Trade is more or leſs in 
favour of France, I cannot poffibly determine with Exact- 
neſs, becauſe I have not been able to procure any Account of 
the Value of her preſent Exports and Imports: Be that as it 
will, the Variation in her Trade with Englind and Fhlland is 
ſo very much to her Diſadvantage, that I think it almoſt 
impoſſible for her to repair that Lois by any new Acquiſitions 
of Trade with other Countries. That ſhe has not yet re- 
paired it, the following Account will prove to a Demonſtra- 


tion : 


An Account of the Produce of the ſeveral Branches of the Publick 
Revenue in 1683, compared with their Produce in 1733. 
Anno 1683. Anna 17 33. 
Loves. . 4 Livres. 
The General Farms, 119,772,688 1 9 84, ooo, ooo 
The General Receipts, 69,919,650 © 10 43, 500, ooo 
Receipts of the Pais de 
- Etats, — — 7,790,016 12 10] 6,748, 337 
Gratuitous Donations, 10,340,907 5 9 24,530,136 
Caſual Revenues, — $5,140,282 4 
The Royal Foreſts, — 2,603,088 8 5 


— 


215,566,633 10 0 140,278,473 


| Tom. - 4 & 
Deficiency in the General Farms, — 35,772,688 
General Receipts, — — =— =— 26,419,650 
Receipts of the Pais d Etats, — — 2,041,676 
Gratuitous Donations, — —— 7,810,771 
Caſual Revenue, — —— — — 2,140,282 


Royal Foreſts, — — — H— — 1,103,088 


The general Deficiency, —— —— 75,288,160 10 © 
Or, at 10 4. a Livre, 3,137,006. 135. 4d. Sterling. 


As theſe Revenues are collected now with at leaſt as much 
Rigour and Care as they were in 1683, then ſo great a De- 
ficiency can have but one Cauſe, and that is a great Decreaſe 
of Conſumption and Circulation, proceeding from Loſs of 


People, of Mlanufactures, and Trade. Conſumption Revenue 
(which is a Tax upon Conſumption) Circulation, Quantity 
of Labour, and Numbers of People, have all an inſeparable 
Connection, and a neceſſary Dependance on one another; 
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nd therefore, whatever affects one affects all. You have 

already ſeen, that by the Revocation of the Edict of Nantz 
in 1685, and the Perſecution that enſued upon it, France 
loſt above half a Million of induftrieus, manufacturing Pro- 
teſtants; and during the two Wars from 1688 to 1714 near 
a Million and a half of her beſt Men; that ſhe has three 


Millions and a half Sterling per Annum in her Trade with 
England and Holland, and ene 


Millions Sterling in the old Funds er Branches of the publick 
Revenue ; then, according to what is laid down 3 and 
in my humble Opinion inconteſtably, theſe Facts 4. — 4 — 


confirm one another, and all of n 
thing, fo rich 


that France, at this time, is neither 
nor ſo powerful as ſhe was threeſcore Years ago 

Some time fince 1 was told a particular Pad, which I 
could not give credit to; but as this Deduction makes it ex- 
tremely probable, I will mention it in this Place. The Fact 


by (0 0.0 Fas a pon an Inquiry into the State of 
iſtrict 


Manufactures in the of Lens, particularly in the 
Silk, there appeared to be only 3500 Looms em : then, 


inſtead of — NK In fine, to 
exact a Correſ e there is in all her a 1 wil 
here add an Account of the Eftabliſhment of the Navy, as 
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According to the beſt Information I can procure, the pre- 
ſent Navy conſiſts of 28 Ships of the Line old and new, one 
90 Gun Ship upon the Stocks at Toulon, half built; and 
there are about 12 Eaft India Ships belonging to the Com- 
pany, which are either converted or convertible into Men of 
Wir. In all, forty Ships and a half. 

This great Reduction in the Navy is by no means the Ef- 
ſect of Frugality ; but at once a Proof and a neceſſary Con- 
ſequence of the declining State of the Kingdom. 

Ard now, Sir, if after all we ſhould fee the Balance of 
Power in Europe, that perpetuum mobile in Politicks, to fix, 
and eſtabliſh which our Stateſmen planned, and our Armies 
fought with ſuch glorious Succeſs againſt all the Efforts of 
France in her ig, animated too by an enterprizing Mo- 
narch; I fav, if we are to fee this Balance totally overturn'd 
at laſt by France in her Decline, with a Miniſter in his 
Dotage, and an wnaſprioing King, how capricious is Fortune, 
and how unaccountable muſt our Fate be? I confeſs the 
Profpe& is dark and gloomy, though at the ſame time I am 
convinced the preſent Condition of France is ſuch that the 
very Phantom of the old Grand Alliance would ſtrike her with 
Terror; and undoubtedly could it be revived, if the old 
Members of that renowned Confederacy would but dare to 
act, the common Enemy muſt immediately ſubmit, and 
ſuffer the Independency of the ſeveral Powers of Europe to be 
placed on a folid and permanent Foundation. But that is 
a Blefling to be wiſhed, not hoped for. When I conſider 
the general Infatuation in Germany, the untowardly Diſpoſi- 
tion of its Neighbours, eſpecially the flegmatick Meaſures 
and timorous Circumſpection of the preſent Dutch, whoſe 
Anceſtors were wont to be active in the common Cauſe, I 
am afraid the honeſt Zeal of Enz/i/hmen is vain. There has 
been for ſome Years paſt, and I have reaſon to believe that 
notwithſtanding Appearances, there is at this time a ſtrange 
Vis inertiæ in that State, with a moſt unnagural Gravitation 
towards France, which it is impoſſible to account for, unleſs 
the Car!cfian Syſtem, fo long exploded in Philoſophy, ſhould 
be allowed to hold good in Politicks, and then the Atroity 
of the French Jurbillan makes the Matter plain. I beg your 
Pardon for this argen. The Subject is ſerious, and the 
Conduct of that State in the preſent Criſis, too important to 
de treated with Levitv. 
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I could indulge my Melancholy a little longer in contem- 
plating the troubled Scene, both at Home and Abroad ; but 
the Inquiry into the Revenue, Credit, and Commerce of 
France being finiſhed, my Taſk of Writing is at an End. I 
only beg leave to aſſure you, that Truth and Exactneſs have 
been my principal Care, and they are the only Merit of a 
Performance of this Nature. If it meets with your Appro- 
bation, it is all I aim it; for, without Flauery, there is no 


Man I deſire more to pleaſe. 
I am, 


Inner-Temple, 
April 9, 1742. 


&c. 
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POSTSCRIPT 


HAVE ſhown, Sir, that fince the Engh and 
began to rival France in her Manufactures, 
Exports to England and Halland are diminiſhed above 
three Millions and a half Sterling. Now left People ſhould 
be ſurprized at the Greatneſs of the Sum, I think it neceſſary 
in this Place to obſerve, that thoſe very Acts of Parliament, 
which were the principal Cauſe of that great Alteration in 
the Trade of France, produced a much Alteration in 
the Trade of England. To make this Ein, I muſt beg your 
Indulgence for the ing Deduction. 

Notwithſtanding the Enghſh Woollen Goods imported into 
France, were loaded with intolerable Duties by the Tariffs of 
1664 and 1667, the Duties on French Goods i into 
England, were by the unpardonable Supineneſs of King 
Charles the Second's Miniſters, ſuffered to be extremely w_ 
This Partiality in favour of a Foreign, and the worſt of all, 
a French Intereſt, almoſt intirely ruined our old Manufac- 
tures, and render d all Attempts to ſet up any new, vain and 
ſruitleſs. Trade in general languiſhed, Rents fell, and all 
Ranks of People were ſenſible of the Evil, but for ſome time 
imputed it to a w Cauſe, and fo petitioned the Parlia- 
ment againſt the Levant and the Eaft-India 

At laſt, oy rg the true one, and made freſh Ap- 
plication to Parliament, upon which that very Houſe of 

once ſo remarkably obſequious to the Court, 
now voted the Trade with France detrimental to the King- 
dom, and paſſed that memorable Bill (29 & 3o Car. II.) for 
ming French Commodities; but as it 
would be ſtrongly oppoſed in the Houſe of ds by the 
Court, then notoriouſly under a French Influence, they 
tacked it to the Capitation Bill and fo it paſſed. By this it 
was enacted, that no French Wine, Vinegar, Bandy, Linen, 
Cheb, Silks, Salt, Paper, or any ManufaQtures made of or 


mixed 


S FAEKN ES. 


7 A EA 8 88 8 


5 

mixed with Silk, Thread, Noel, Hair, Gold, Silver, or Lea- 
ther, being of the Growth, Product, and Manufacture of any 
the Dominions of the French King, ſhould be imported into 
anv Port or Place within the Kingdom of England, &c. 

The Effects of this Act were immediate and happy. The 
raw Wool of England, which before was a Drug, in a little 
time roſe 50 per Cent. Sfan;h Wool from 20 to 28 Pence 


fer Pound Weight; C:lchefter Bays from 16 Pence to 2 Shil- 


lings the Ell; and in a few Years the general Exportation of 
Woollen Goods roſe from qoo,cov J. Sfer/. then, to double 
that Value; and in 1699, to no leſs than 2,932,292 J. 17 5. 
6 d. Sterl. Dying Wares, whoſe Conſumption depends upon 
the Demand for our ManufaCtures abroad, roſe alſo upon this 
Prohibition ; Cochineal from 15 to 28 Shillings per Pound ; 
Indigo-Lahor from 0 to 45. 9 d. and Logwood from 13 
to 195. the Hundred Weight. | | 

During this flouriſhing State of our Commerce, Murmurs 
and Complaints ceaſed, ts advanced, and Induſtry meet - 
ing with its Reward, new Manufactures were daily ſet up, 
and Buſineſs in general carried on with Vivacity. The Poor 
found Imployment, the Gentleman, the Farmer, the Mer- 


| chant, and Manufacturer, all ſhared the common Benefit. 


Though this Act was the Source of ſo many Bleffings to 
the Nation, it was nevertheleſs in the firſt Year of the Reign 
of James II. repealed, and then French Goods of all Sorts, 
and in prodigious Quantities, were poured into the King- 
dom, even to the Value of 4 Millions Sterling in lefs than 
three Years, as appeared by the Entries at the Cuſtom-houſe, 
beſides what was run, which was perhaps as much more. | 
This Inundation of French Commodities renewed all the Evils 
formerly complained of, and threatned the total Ruip of the 
Trade and Manufactures of the Kingdom. 

Happily for England (happily indeed on many Accounts) 
the Revolution took Place in 1688, and Commerce with 
France was again prohibited by the 1 , and M. cap. 34. 1. 
This Act was made more effeftual by the 2 V. and 47. 
cap. 14. F. 2. and continued by the 4th and 5th of . and AI. 
cap. 25. to the End of the War. 

Beſides thoſe prohibitory Acts which were only temporary, 
there were others that had a very happy Influence upon our 
Trade, and were perpetual. Such as the ſeveral Acts for 
preventing the running of Wool, and for the greater Encou- 
ragement of the Woollen — ; but eſpecially the 7 

an 
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an1 8 of IF. 3. ca. 20. for laying an additional Duty on all 
F, ench Goods, wz. 25 J. per Tun on Wine, 15/. per Tun 
on Vinegar, and 25 per Cent. ad Falorem upon all other Goods 
and Manufactures. 

There were paſſed in the ſame Reign other Acts of a more 
limited View, that lik-wiſe produced very good Effects. The 
5 of I. and Al. cap. 3. for encouraging the Importation of 
fue Italiun, Sicilian, and Naples thrown Silk; and the 8 of 
IF. 3. cap. 36. for encouragiug the Silk Manufacture within 
the Realm, and for the bettcr preventing the Importation of 
the ſame. In the Preamble to this Act, it i; ſaid that the 
Alamades and Luſtrings (the Silks then in faſhion) conſumed 
by his Majeſty's Subj«Qs, till of late Years, were imported from 
Foreign Parts, but are now manufactured at home to as great 
Perfection as in any other Country. This is a ſudden Pro- 
grefs indeed, and a noble Teſtimony of the Wiſdom of ſuch 
Laws. 

By the 9 and 19 of V. 3. cap. 30. the Pound Weight 
(16 oz.) of Foreign wrought Silks imported, inftead of 40 
Shillings, was for the future to be valued at 4/7. by which the 
Subſidies, c. payable on thoſe Commodities were doubled, 

Beſides the many good Laws paſſed in this Reign, we ob- 
tained in the Beginning of the next (anno 1703) by the Ma- 
nagement and Addreſs of Mr. Methuen, at the Court of Liſbon, 
that moſt beneficial Treaty of Commerce with Portugal, 
which has been a Mine of Gold to this Kingdom ever ſince. 

To theſe Laws, to this Treaty we owe the Preſervation 
and Increaſe of our ManufaQures, Shipping, and Trade ; in 
Proof, of which I will here add an * Account of our general 
Trade at two different Periods of Time : One, when England 
had an open Trade with France, and conſumed ſuch incre- 
dible Quantities of the Goods and Merchandize of that Coun- 
tr”. The other, when the Goods of France were prohibited, 
or loaded with ſuch Dutics as amounted to a Prohibition. 


® Thi» Acrount is taken from the firſt and ſccond Report of Dr. Dave, the 
*nipel ; Geperal, dl. 5. af. Vol. III. | 
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Fir Period. 

Anno 1662, the general Imports a- L 
ted to r 
The general Exports to — 2,022,812 4 
The Balance againſt us — — — 1,993,207 & - © 

Anno 1668, the general Imports a- 5 

mounted to — — — 1 9 „ 
The general Exports to — — 2,063, 274 19 © 
0 


The Balance againſt us — — — 2,132,864 18 


J. 


— td. 


Second Period. 
Anno 1699, the general Exports a- 
mounded to — — —— — =— 6,788,166 17 6; 


The general Imports — — — $5,640,506 6 91 


Balance in our Favour 


— 1,147,660 10 9 


Anno 1703, the general Exports a- 


mounted 0 — — — — — — 6,044,103 * O 
The general Imports — — — 4,526,579 11 1: 


Balance in our Favour — — — 2,117,523 8 10% 

By this Account it appears that the annual Exports in the 
ſecond Period, exceed the annual Exports of the firſt by 
4,073,091. 7 5. 34. at a medium. 
That the general Balance of Trade, inſtead of being 
2,063,036 J. 1 s. againſt us, at a Medium each Year of the 
firſt Pera. is no leſs than 1, 632,591 J. 195. 9 1 d. in our 
Favour each Year of the ſecond. "Theſe two Balances ſhew 
that our general Trade was 3, 695, 5 28 J. 0s. 9 1 d. per Ann. 
more to our Advantage in the ſecond Period than in the 
firſt. Now if it is conſidered that whatever England has 


got, France has loſt, then the great Variation in the Trade 


of France with England and Holland ceaſes to be ſurpriſing. 
From theſe Facts and Numbers this Concluſion may be 
fairly drawn — Upon a Pr:hibition of Trade with France, or 
tuch high Duties as ſhall effectually exclude her ManufaQtures, 
depend the very Being and Proſperity of our own. If I am 
miſtaken in this, I am ready upon Conviction to retract : in 
the wenn ume it becomes me to be modeſt ; for to be ſure 


the 
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the Point was not ſo clear about thirty Vears ago, when the 
Merits of the celebrated Treaty of Commerce with France 
were debated in that Aſſembly, of which you are now a 
Member. Then, as I have heard, Opinions were pretty 
equally divided about it. If that Treaty was exploded as de- 
ſtructive and pernicious, and violenily oppofed for that Rea- 
fon by ſome untoward People on one Hand, the great Advan- 
tages ſtipulated by it to Britain, were much inſiſted upon, 
and no leſs gloried in on the other, by ſome eminent Patriots 
(thank God} ill living, and as much dittinguiſhed as ever 
they were by their enlarged and liberal Principles of Religion 
and Government. Thoſe Gentlemen with their uſual Free- 
dom of Thought reaſoned thus, and certainly reaſoned well : 
All Excluſions are againſt natural Right, and Prohibitions in 
Commerce only narrow its Channel ; therefore the Trade of 
Great Britain ought to be put upon a Broad Bottom. 


NB. In reducing French Money to Sterling, I have all a- 
* had regard to the Value of the Livre at the time, which 
is different at different times according to the Number of 
Livres the Mark of Gold and Silver is coined into. At pre- 
ſent the French Lewidor (of 30 in the Mark Standard) paſſes 
for 24 Livres, weighs 126 Grains (Troy) and is intrinfically 


worth no more than 20 Shillings and 6 Pence Sterl. | 
The French Crown (Een) of 6 Livres weighs 417.4699 

Grains Troy of Standard Silver, and its intrinſick Value in 
Engliſh Money 4 Shillings and 10 Pence Farthing. 

"The Livre then conſidered as 31 of a Lewidor, is equiva- 

lent to 10 Pence Farthing, and as , of a Crown to 9g Pence 

1 an! 5 of a Farthing; at a Medium it is worth 

10 Pence. 
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